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Message Text 

UNCLASSIFIED 

PAGE 01 ACCRA 00242 101632Z 

ACTION EB-08 

INFO OCT-01 AF-10 EUR-12 ISO-OO PA-02 PRS-01 SSO-OO 
NSCE-00 USIE-00 INRE-00 SOE-02 AID-05 CEA-01 
CIAE-00 COME-OO DODE-OO DOE- 11 H-02 INR-07 INT-05 
L-03 NSAE-00 OMB-01 PM-05 OES-07 SP-02 SS-15 
STR-05 TRSE-00 ACDA-12 /117W 

106620 101635Z/53 

OR 101558Z JAN 78 

FM AMEMBASSY ACCRA 

TO SECSTATE WASHDC IMMEDIATE 1737 

INFO AMEMBASSY ABIDJAN 

AMEMBASSY LAGOS 

AMEMBASSY LOME 

AMEMBASSY LONDON 

UNCLAS ACCRA 0242 

EO 11652: NA 
TAGS: ENRG, GH 

SUB J : OIL AGREEMENT ANNOUNCED 

REF: ACCRA 63 

1 . AT ANNUAL PRESS CONFERENCE JANUARY 10, GENERAL 
ACHEAMPONG, CHAIRMAN OF THE SUPREME MILITARY COUNCIL 
AND HEAD OF STATE, ANNOUNCED THAT GHANA WOULD "SIGN 
AN AGREEMENT” FOR OIL PRODUCTION LATER TODAY. AT 
RECEPTION FOLLOWING PRESS CONFERENCE, SMC STAFF 
MEMBER TOLD UK HICOM OFFICER THAT EXPLOITATION OF 

OIL FIELD WOULD "PARTIALLY MEET” GHANA'S OIL 

REQUIREMENTS. NEWS HAS ALSO BEEN BROADCAST ON GHANA RADIO. 

2. COMMENT: ALTHOUGH CHAIRMAN DID NOT NAME US FIRM, AGRI 
PETCO, IT WAS CLEAR FROM CONTEXT THAT AGREEMENT 

TO BE SIGNED WILL E "WINNING CONTRACT" FOR 
EXPLOITATION OF OFFSHORE OIL FIELD WHERE AGRI-PETCO 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 ACCRA 00242 101632Z 

HAS BEEN DRILLING TEST WELLS FOR PAST YEAR. AGRI 
PETCO OFFICIALS, AT END OF AFTERNOON, HAD NOT 
YET IN FACT SIGNED AGREEMENT, BUT WERE IN FINAL 
NEGOTIATING STAGES. PHILLIPS PETROLEUM HAS ALSO 
BEEN IN GHANA ARRANGING FOR AN OIL EXPLORATION 
CONCESSION AND REACHING AGREEMENT ON AN EXPLORATION 
PROGRAM, BUT IT IS UNDERSTOOD HERE THAT CHAIRMAN 
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WAS ANNOUNCING AGREEMENT (WITH AGRI PETCO) TO 
DEVELOP AN OIL FIELD, NOT A MERE EXPLORATION 
CONTRACT. SMITH 


UNCLASSIFIED 
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